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Not to be construed as investment advice or a recommendation. Financial professionals are responsible for 

determining if the portfolios are appropriate for their clients. T. Rowe Price does not have investment or 

trading discretion over any portfolios or accounts derived from this information. Holdings and other 

characteristics of those portfolios or accounts may vary materially from the information shown.

T. Rowe Price Custom Active-Passive MF Models

Trade Update June 22, 2026

Portfolio Positioning
▪ We added to U.S. equities, as the region should benefit from strong corporate fundamentals, 

AI-related capital spending, and a more favorable policy and energy backdrop. 

Impact
We are leaning into U.S. equities, positioning client portfolios toward areas with stronger 

fundamentals and a more favorable macro backdrop.

Latest Views
We remain optimistic on U.S. markets, where we see a stronger macro backdrop and 

healthier corporate fundamentals. In March, we added to U.S. equities, and the region 

subsequently delivered strong returns in April and May. We continue to see more consistent 

earnings growth, meaningful support from AI-related capital spending, and a more favorable 

policy and energy backdrop relative to many international markets.   

We are watching the health and sustainability of current AI spending, policy divergence across 

regions, and geopolitical risk.
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General Document Preferences & QC Reminders:

• No widows; adjust the kerning no more that 0.4 

condensed to get rid of them.

• US dates should be shown throughout the document

• Download the content draft from SharePoint and 

save it to the data folder. Do not work from files 

directly from SharePoint since they are shared. 

• What is bolded in the content draft should also be 

bolded on the slide (i.e. Latest Views, Impact, 

Portfolio Positioning sections).

• If you are checking a link in the document, the 

hyperlink color will change. Be sure to change the 

link color back by right-clicking and going to “Edit 

link”; this will reset the link.  

• To create a PDF: File > Save As > select PDF > 

Adjust title as necessary > Save.
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The eyebrow date should be the trade execution date

• Not to be confused with the final due date which is 

often 1BD prior to the trade actually happening.

Data: Provided

LATEST VIEWS, IMPACT, PORTFOLIO POSITIONING

Source: PA Team 

Report/File Name: N/A/varies; referred to as the “content 

draft”

Report Location/Path: Trade Update folder > Navigate 

to the current month’s folder

Special Instructions:

• Latest Views language may be taken from the most 

recent Model Viewpoint, if produced first, but other 

than that content is being created by the PMs/PAs. 

Preferences:

• If text is bolded in the content draft, bold it here too

• Text should default to 11pt. 

• If spacing is tight, try condensing first (up to 0.4pt), 

then, if that doesn’t work, decrease font size

Reminders: 

• When submitting to legal, reference the LRN of this 

model’s MVP for this page. Or specify “New 

commentary” if not taken from MVP.

file://bp215/Groups/KitBP/TRP_MKTG_KITS/TRP_Standard Products/Asset Allocation/Sales/Models/Model VPs/Trade Updates (formerly Opportunistic Allocations)
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The table reflects the current tactical allocation for a given model as of the date noted. Tactical allocations will differ when a cash 

allocation is utilized.

1, 2 Please see Additional Disclosures for more information.

Trade Update June 22, 2026

Portfolio Positioning (%)
Current Allocation as of June 22, 2026

T. Rowe Price Fund Ticker
60% EQ / 

40% FI

80% EQ / 

20% FI
100% EQ

Capital Appreciation PRWCX 14.0 18.0 22.0

Equity Index 500 PREIX 19.0 25.5 30.0

Integrated U.S. Small-Mid Cap Core Equity TQSMX 5.5 7.0 9.0

Global Stock PRGSX 12.0 16.0 20.0

International Equity Index PIEQX 9.5 13.5 17.0

Total Multi-Asset/Equity (%): 60.0 80.0 98.0

QM U.S. Bond Index PBDIX 24.0 13.0 –

Global Multi-Sector Bond PRSNX 13.0 4.0 –

Total Fixed Income (%): 37.0 17.0 0.0

Total Cash1 (%): 3.0 3.0 2.0

Weighted Average Gross Expense Ratio (%)2: 0.48 0.48 0.51

Weighted Average Net Expense Ratio (%)2: 0.46 0.47 0.50

■ Multi-Asset ■ U.S. Equity  ■ International Equity ■ Fixed Income  ■ Cash

Production Note Verified: 6/2026 

Data: Provided

PORTFOLIO POSITIONING (%)

Source: IL Team via SharePoint Request

Report/File Name: Viewpoints Weight Template

Report Location/Path: SharePoint Request Title: 

Model Portfolio Tactical Weights Monthly Update

Special Instructions:

• See tab labeled for the specific model; the data 

should be appropriately formatted to copy and 

paste directly from the data file. 

• See Current portfolio positioning (top) table for 

Portfolio Positioning (%) data.

Preferences:

• Table text default is 8pt font, Arial Narrow for spacing. 

• The asset class color designation to the right of the 

fund name is a 3pt border. 

• Ticker links should link to the FAI mutual fund 

site. Find the ticker on the site and navigate to that 

specific page when adding a new fund.  

• Table text should be TRP Midnight Navy

• Cells that have no value should show an en dash (–) 

(may be an em dash or a 0 in the data file)

Reminders: 

• “Current Allocation as of” date should reflect the 

document’s eyebrow date (top right), which is 

likely the current QE/ME.

• There may be occasions where an underlying 

vehicle is added or removed (typically an 

opportunistic allocation); review the current table 

on the slide vs. the table in the data file before 

copying and pasting data updates.  

• Asset class totals (Total Equity, Total Fixed 

Income, etc.) should be bolded. 

• Confirm footnote tagging and order is accurate per 

the footnotes on the additional disclosure page. 

https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/capital-appreciation-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/equity-index-500-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/integrated-u-s--small---mid-cap-core-equity-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/global-stock-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/international-equity-index-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/qm-us-bond-index-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/global-multi-sector-bond-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investment-research-tool.html#investment=mutualfund&assetClass=all-assetclass&category=All&shareClass=All&tabname=Performance
https://www.troweprice.com/financial-intermediary/us/en/investment-research-tool.html#investment=mutualfund&assetClass=all-assetclass&category=All&shareClass=All&tabname=Performance
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The change table reflects the change in the previous tactical allocations relative to the current tactical allocations as of the date 

noted. For example, a +1.0% means a 1.0% increase in position relative to the previous tactical allocation.

1 Please see Additional Disclosures for more information.

Trade Update June 22, 2026

Changes to Portfolio Positioning (%)
Last Traded: June 22, 2026

T. Rowe Price Fund Ticker
60% EQ / 

40% FI

80% EQ / 

20% FI
100% EQ

Capital Appreciation PRWCX – – –

Equity Index 500 PREIX +0.5 +0.5 +0.5

Integrated U.S. Small-Mid Cap Core Equity TQSMX – – –

Global Stock PRGSX – – –

International Equity Index PIEQX -0.5 -0.5 -0.5

Total Multi-Asset/Equity (%): – – –

QM U.S. Bond Index PBDIX – – –

Global Multi-Sector Bond PRSNX – – –

Total Fixed Income (%): – – –

Total Cash1 (%): – – –

■ Multi-Asset ■ U.S. Equity  ■ International Equity ■ Fixed Income  ■ Cash
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Data: Provided

CHANGES TO PORTFOLIO POSITIONING (%)

Source: IL Team via SharePoint Request

Report/File Name: Viewpoints Weight Template

Report Location/Path: SharePoint Request Title: 

Model Portfolio Tactical Weights Monthly Update

Special Instructions:

• See tab labeled for the specific model; the data 

should be appropriately formatted to copy and 

paste directly from the data file. 

• See Changes (bottom) table for Change to 

Portfolio Positioning (%) data. 

Preferences:

• Table text default is 8pt font, Arial Narrow for spacing. 

• The asset class color designation to the right of the 

fund name is a 3pt border. 

• Ticker links should link to the FAI mutual fund 

site. Find the ticker on the site and navigate to that 

specific page when adding a new fund.  

• Table text should be TRP Midnight Navy

• Cells that have no value should show an en dash (–) 

(may be an em dash or a 0 in the data file)

• Positive change values should be functional green 

and include a plus sign (+)

• Negative change values should be functional red 

and include a minus sign (-)

Reminders: 

• “Last Traded:” and “As of” dates should reflect the 

most recent trade date for the model. 

• There may be occasions where an underlying 

vehicle is added or removed (typically an 

opportunistic allocation); review the current table 

on the slide vs. the table in the data file before 

copying and pasting data updates.  

• Asset class totals (Total Equity, Total Fixed 

Income, etc.) should be bolded. 

• Confirm footnote tagging and order is accurate per 

the footnotes on the additional disclosure page.

https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/capital-appreciation-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/equity-index-500-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/integrated-u-s--small---mid-cap-core-equity-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/global-stock-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/international-equity-index-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/qm-us-bond-index-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investments/mutual-funds/us-products/global-multi-sector-bond-fund.html
https://www.troweprice.com/financial-intermediary/us/en/investment-research-tool.html#investment=mutualfund&assetClass=all-assetclass&category=All&shareClass=All&tabname=Performance
https://www.troweprice.com/financial-intermediary/us/en/investment-research-tool.html#investment=mutualfund&assetClass=all-assetclass&category=All&shareClass=All&tabname=Performance
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ADDITIONAL DISCLOSURES:

1 These models are also available with a cash allocation to cover typical third-party account fees and expenses. Portfolio expenses 

will vary based on the vehicle chosen.

2 While the model charges no strategist or overlay management fee, it will indirectly bear its pro-rata share of the expenses of the 

underlying T. Rowe Price funds in which it invests (gross and net expenses, after any applicable fee waivers). Expense ratios shown 

are based on models using Investor Class shares and no allocation to cash. Expenses will vary based on the underlying share class 

and cash allocation utilized.

For definitions of financial terms, see www.troweprice.com/glossary.

IMPORTANT INFORMATION:

This material is being furnished for general informational and/or marketing purposes only and does not constitute advice 

of any nature, including personalized investment advice, fiduciary investment advice, an offer, an invitation, solicitation to 

sell or buy any securities in any jurisdiction or a recommendation concerning investments, investment strategies, or 

account types by T. Rowe Price Associates, Inc. or any of its affiliates (“T. Rowe Price”), and is not intended to suggest 

any particular investment action is appropriate for you.

The Model Portfolios are not individualized to the needs of, nor are they specific to, any financial professional or client of the 

financial professional. Financial professionals are responsible for determining if the portfolios and the funds utilized in them are 

appropriate for their clients. T. Rowe Price does not have investment or trading discretion over any portfolios or accounts derived 

from this information. T. Rowe Price has prepared this material for financial professional use. It is the responsibility of the advisor to 

have policies and procedures in place for presenting this material to any eligible retail audience. T. Rowe Price Model Portfolios are 

created by and are the exclusive property of T. Rowe Price Associates, Inc.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we 

cannot guarantee the sources’ accuracy or completeness. There is no guarantee that any forecasts made will come to pass. The 

views contained herein are as of the date noted on the material and are subject to change without notice; these views may differ 

from those of other T. Rowe Price group companies and/or associates. Under no circumstances should the material, in whole or in 

part, be copied or redistributed without consent from T. Rowe Price.

Past performance is not a guarantee or a reliable indicator of future results.

Risks: All investments are subject to risk, including possible loss of principal. The model portfolios are subject to the risks of the 

underlying mutual funds utilized in the model. 

Consider the investment objectives, risks, and charges and expenses of the T. Rowe Price funds carefully 

before investing. For a prospectus or, if available, a summary prospectus containing this and other 

information, visit www.troweprice.com. Read it carefully.

T. Rowe Price Investment Services, Inc., distributor, T. Rowe Price funds. T. Rowe Price Associates, Inc., adviser. The T. Rowe 

Price group of companies, including its affiliates, receive revenue from T. Rowe Price investment products and services.

© 2026 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, the Bighorn Sheep design and 

related indicators (see troweprice.com/ip) are trademarks of T. Rowe Price Group, Inc. All other trademarks are the property of their 

respective owners. Use does not imply endorsement, sponsorship, or affiliation of T. Rowe Price with any of the trademark owners.

202606-5595430   

Investment products are: NOT FDIC-INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Trade Update June 22, 2026

Production Note Verified: 6/2026 

ADDITIONAL DISCLOSURES

Special Instructions:

• Additional Disclosures listed typically do not change 

and are tied to the tactical tables. 
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IMPORTANT INFORMATION

Special Instructions:

• Default paragraph spacing is 6pt (after) but can be 

decreased as needed.

• Important Information text can vary based on 

model (risk language, inclusion of ETF 

disclosures, custom premier client language, etc.) 

but typically does not change. 

http://www.troweprice.com/glossary
https://www.troweprice.com/en/us/intellectual-property?van=IP
https://www.troweprice.com/en/us/intellectual-property?van=IP
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